
The New
Inheritance Tax Law
N'oa-Reetdente may now carry
hank balanres In New York Clty,
or depoeit eecurltiefl here either
temporarlly or yermanently. wlth
the asuuran.e that they wlll not
ba euhject f.» the. Inheritance
Tax.
Tho new law. nme in forre. pro-

vtdeo that itttnnylblr property. de-
flned by the law aa "Irtcorporeal
proporty. Includlng money, de-
rostta ln hank. ehares of Btock.
nonds. nm>B. oredtte, evldencea of
an Intereet ln property and evt-
denres of dr ht " he'd ln this Btate
by hona flde refldent decedente
ls not taxaMe In New York Ptate
This Company haf< complete fa-

dlttiea frr handllng acnva and
rejterva Hioounts, and for the
eafe keeplng of eeeurltle*. and
.-ordlally invltea !^u- h buataaaa

Guaranty Trust Company
of New York
28 Naasau Street

Capital & SurpluA, $23,000,000
DepoaitB .... 163,000,000

Comparalive Table
New York City Banks

and Trust Co.
\:a..--i n AfpUeatlea
CLINTON OII.BERT,

2 Wall ^t;_
VVAVt . l>

?0O AtJaa Portland ( ement Com. B Pfd
100 Barx-ock A U llrox
10O r.reat Northern Paper
100 Uhrarr Bnrean Pfd. Ser. A 4 B
BOO %ti»(>. Rit*r Pnwer Um. a Pfd
100 YVeetem JMaiei. <,.-.» A F.ler foni.

FREDERIC H. KATCH & GO.
New York Boeton

80 Bma.l M. 98 < nngre«e Bt.
Prtvate te'-phoree hein-een N-w. T"rk K Bfr'f'

_LIMITED COPARTNERSHIP.
ILARRINOTON «. OOODMAK.

CERTTFTCATE OF FORMATIoN OF LIM¬
ITED PARTNEKSHIP

TThereas. the copartnercfup h<-.tofor- -xlst-
Ina between Samuel Goodmar.. Joneph E. Good
tran and wr.am D. G»lmar. Jr., haa h«r.
diaaolved rrr matual roneer.t Parmifl 'ioofln^ar.
retirlng, a__.*

TVhareaa. euch partnerahlp had at tbe Mme or

lu exptratlnn rraoaacted bualneaa in tha Btate
cf New York for mote tbaa tbree rtarfl,

*4Jow k-BOW, that the unoerslBn-d hev- en-

tered Into a llmlted oopartn-rshlp. under flnd
r.ureuar.t to the lawa cf th" State of New
Tork and will rontlnue to .©nduot the buelr.*"*
under the (Im name rf Harrirgrnn A rjoodti »n.

aad tha' the oovnt Ita pie.ee of bual-
neae Ia lo<-A»ed la la the Cooirtjr ol N-<v Vork
Tha» the fan-ral nature e» th» huelneea m-

terded to h« iraneaot-i la the buylnr. eel 'ng
¦ r.d iaaltna IB f",''"",' Tr BBBlaaa and furnl«h-

"fbaTlll eaid partnerahlp .Tovph ii Ooodman
and TTllla-n D Oood-nan. 'r are general part-
tiere. ar.d WllHam E '.^"un '" ¦

r*That the rutirr rf th- partnera tnt.re>ted
tharetn. aU of whom are et fall BB*.».«*.
reapectlve placea of reeldence are aa fo »wb

Jeaepta F Ooodmaa. 8898 Dreai Rned. r^< a-

"^MlrfV Oootlaiaa I Oraxer-B lani'and
.?enton Ave beetnul Hlll. Phlladelphla. Pa

wtlllflr. E. '-.oodman, 140 Bethlehem PIbb.
fheatnut Hlll. rhUadelpr.la. Pa

_

The amour.t of oapltal whlch the baM f-paslal
PwSar, Wllllani E Oooaman, hae oontr bu ed
te txe comnon fltoeh of the oopertn«ra'-'r l« tha
eum of 1100.000 ,. .

The ae'd c^r'ttrershlr Ib tn befln on th"

rir." d.s of rnBB. 1811. »nd la to erd on the

firet da-,* of l>oemb*r. 1914.f* wt&aai whereot »he aald part». teea
dulv a.fneo -C rertlflcafa the Flral
dav ef June. A. D 1f>ll

. .
JOS E. OOODMAK,
TTILI.IAM E GOODMA>. Jr.
TTM. E nwr*MAS,

IFiinini m C Kallar, E M Maaa Thoi.
i. Hunt.

MEETINGS. _

Bi'vK'. K« Iir'E 1%S|-R\N( r. ( OMPAVT OFB4NKr.K I.irFt1v ^ ^^
_. rroc'ai Tr-etln-: of tr- e'o- KhoM-re rrf the

RAVk-rn« IFE IXBURANCE COMPA>Tl
OETHE \ rTTOF vfw TORK arlll ba held
Bj .... twem erth da/ of Attaoat. 1811. al
thr*- o'clocli in tha afternoon, at fhe om.o

I e coropanj B »adway. Boroaan
of Menhattao, Clty. County and Pte-r
Tork fo 11 » purpoae of otlna "ron a prop->-

'.al stocK from
1100 000, or.nelatlng ef on* tl r'"*iir"'^"h*r" °r
.¦ , pat ralue of aino.no -«oh. to frioo.noo. oon-
lletlna of flv« thouBer.d rhnroo of tt:. par
rai ia of $icnno ?ach

r>Tt-.] New York. Aujruet 9tla, 1011
wtiri'R B TrppER, Prealdenl

^ttofll - BFTd "' ' '''*' Beeretary

VOTli .Vt'AI. MEET1NO OF THK
STO''KH'M.I.En? OP

_

AMFRICAN BMELTrVO ANO R1KIMST. CO
Th- AnnuaJ Meetlna khoidera ut

th- Am-noan ern-Hlrir and Heflntna Company
wlll be held at th- prlnrtpal offli a of tha
pany. et N'o 1M Erchat.g- TMaee. .Tere-- nty,
in the Smt- of Now Jeraey, on Wedneadej
Ihe P!\tli dov of Beptember, IPU. at ".-

n'clook ln tha for-noon. for the purpne- of
eleetlna a P~*rd of Dlrectora of ea'.d Com-
paJiy. ar.d for *h* coneM-ratton and traneao-
'|on of icrii other bualneaa «» may rroperly
rome bafora t>.-> meetlng

The Trnnaf-r Boo>* of the etock of thla
fompanv wlll he e)og»d at thraa o'clock P. M.
th- 18th dav of Aoaoat, IBU, and will be re-

op.red on the 2Bth day of Aiicint. 1011.
Pa.. .! V. w York. July 2Btl 1»11

\^- E. M ary.

DIVIDEND NOTICES.
OPT1CE or THE

BARXF.Y & IMITH CAR C0XPA5T.
Vn-rlr'. ii.'. tuatlBl Bth, 1913

A dlvidend of '-"-; '-.ae been d-oiar-d npon
fhe Preferr»d Btoob of thtl I'ompany. payaMe
Beptember lat, IBU rranafer R.oke wlll rioge
eo Aucaat 171 '¦ '¦'1 reopen on Beptember .'nd.
h.ecka or: f*ew Tork « >.«¦ malled,
J F KlErAPfiM Be retar ,v Tteaaurai

si;.M ON RE4M B8T
Mt Bpe< lal T*tter on

PORCUPINE
l.xplains the rnttrr ir.ulinn

SPECIAL REPORTS ON THE FOL-
LOWING STOCKS SENT UPON RE-
OUEST:
Hnllina'"' Poeenalae < eiil
D«mie Fiten»i'in l»..}.1e
Porruplne Gold » »'ev O Brii n

Porrnpln»' Norlh'n I'real'.n
|<ea fnn. W. Oonie
MARGIN ACCOUNTS SOLICITEO

J. Thomas Reinhardt
88 Broawl M. V. V. Coanectrd by
i_7fiKlr,|St W. roror.:- Dlrrct l rlvMte
.'.4 n-vnnehlro Pt.. Hot»tt W'ire.e._

BANK OF GERMANY RETURN.
Berlln, Aug. I Th. wcekly rcturn of

the Imperial Bank of Germar.y buowb the
followlnK chanae.s: Tash ln hand dccreaaed
; 4g« <-«rvi markf". loan? decreased 2f,'3^,'.w
niar'ke, discounts decreaaad 89.42M00 marks,
treaeury Mlln increased lo.W.W marks.
notes ln clrculatlun decreMed 5r»,9&9,n00
inarks. depoBlts derreased l_Ltt8/)09 marks,
poid ln hand Increueed 1.647//«' BUUTka

e

FOREION FINANOIAL.
I.ondon. Aug. 9..Consola advanced 1-16 to-

day to TfU for moQcy and 7P 8-11 for the ee-
o ;nt r«nadlan Parlrtc deollned 3Vi, jiolntw

10 24o7». Orand Trunk deollned '. to /<*.
Iffoney ,v«s oa?>ler. but dlarount rat'-s araPB
flrm tri-day.
Hnt wp.ihpr and ti e etnke newa ..eatnct-

ed huslne-SB on the BtocB Fx.-h.infte and
prloe movemente were naiTOW, HOOM n 11b
and Kafflre were aeak, but consola »rd
forelBTi eliaroe oioeed srtcadv Anivrlnan se-

cjiitief werf qulet ar.d featureleaa durlag
the forenonn. Tn the oarlv afternoon pi Ir.e
decllned or. feare of a rtilko on the Amer!-
an rond«. hut the mark. t iiard-ned In th»
"et» tradtng and cloaad ataady.
The Stoflt Kxchanpr wlll'ha cloaad '.n

Bat na' ADtruet H

Pan«. Aug. 9 Thjaa v' fcii- rtntaa
lo»ed 6 ctntimee lower. at s« franrs N eaB
timee TradiDB. »i« qulal but rrlcs \-<re

rithrr heavy on fhe B<. ire<

Berim Aug o. Uafaaoral " >faw Vork
Bdvfree caueed weaktuse on tba Brerer-.

NEW VORK CITY BONDS.
(Furmah»d hy W. H OtWA a Ko 43 cdar

».tr-<

(Acrrued katereM ba aOfl'l
U..j Aakeri.

.4* raeiWa). Sept IM» WJ» ««

.Ji!J >.r,v»rnb*r. 1K'7 lOBH08

.Jv'vuy. 1987. ¦¦ti-.4H, N'ovember. 1W7. ; .

^&£:«::: ::::» *
.::' «:,, iub7 . bi»V ino

J£ "vemb^r. 18M-B8. ».> W%
rU Noveinber. 108*. . «»S 8BJIg?4 Noveni ter. 1994--88.98 Ja >*\

ta>,. i»5o¦'»*¦¦¦¦¦ Mi.W* 2*r»i* Novamber. l»4i. .'

»1£- November. 1»». 8IJ4 89%lil Noveaiber. lt»22. HL4 S__!\\t Kovembar. 1»1%. M%e ^|3:4. Kovemh-r, 1914...

f_Bble tRerlatered. ICou-
BBaaaavS^vAaani

NEW YORK STOCK EXCHANGE SALES.WEDNESDAY, AUGUST 9. 1911.

Sh'ra,N*etT I ATtual Sale*. ""TT^elng.
sold. chgej _Op. HLIbow.Flnl Hl.l.Af-k

»ft- H [AJHa-Chalmere Co. r>r.22% .::".::« ^*"-' : --?

6.7«Tn-l Amalgamated Copper . >A\ 64%, .'..I 63% '..tl» b3-V
100] ? Hi lAmerlcan Agr. Chemlcal... 66% 56% 56% 66%| 66% 68

1,000- % Amerlcan Beet Sugar. 60* Bl7* 50% 150*41 60% .'.
Am. Beot Sugar pr BJOP. 01 ''7 01 01 M ''^?

1.600-- \ 'Amerlcan i'an w. V [85 84 84 v t M
4-».- % Amertoaii Car & Fdry.: B'» lVt B8 68 62% ¦¦'
00*1. U Amerlcan CottCfl (>l!. M>4 64% 63*4 53% o1%, .'4'4
101-12 Amerlcan Kxprea? .88 325 |22B 2LT. ::=. BB
lnn-»t Amerlcan Hlde. & I^ather, 4 4 4 4 4 4'.
J0OM Amer. Illde & Leatta. pr.. 8J a 9 a r 23

10 % Amerlcan Ice Seeurltlea... 20 y» ll'7* 19% 19%I 19%
Amerlcan Malt pr. 89 89 39 3!> Z"* Z^\

fw i Amerlcan Sm-ltlng 73% "4 "-'5 ¦-'. 72V, .2>
BOO Amerlcan Btcel Nri.| « 88 '<s :'s 87% 88
100 . % .Amerlcan Bugar . 116 110 116 116 116 11.':.

1..V-V-- % Amer. Tel. A Tel.116 186%ilM 185 184%
2.100, - Amer. Tel. A Tel rlghts...| 6^ 6ra| 6.>, 6.',

740 -1 lAmerlcan TobaO?o pr.188*4 M% 93%
% Amerlcan Woolen pr. N 10 00

lOO . % Anaconda . 37V, I7V( ST*4
Kkm 'IS Asso. Oil . W (2

16.40(4,-1% Atolilnon . 108 106*4106%107 lOBTfc'l 7
fiin Atehlson pr . 103% 103% 103 108 103 I03%|]6O0I- % Baltlrfioro A OMo. 103% 103% 103% 103% 103% 103%

1 'r.etblehem Pfeel . 32% 82% 32 32 31% 32%
100 % Betblehem steel pr. 00% 00% 00% O'1-., 00% 62

S.7'").% brooklyn Raplrl Tran«!t.. 76% 77% 76% 76% 76% 76*4
10.200,-8% i-anadlan Paoiflo .240%'24n% 237%!237% 231
1,5001.1% CentraJ Leather . 27 27 25% 25% 23 26%
5C" %» rentral Leather pr.. P9% W% 98 99 99

6.225.2 Cliesapeake A Ohlo. 77% 77% 75% 7<"% 75% "5%
2oo~-%'riilrapn ot. Weatera. 20% 20* 20% 20% :¦ % .:'.

10.B0C 1% Ch., Mll. A Rt. I'aul.[122% 123%:121 121 120% 121%
«yiO- % Chicago Xorthwe.stern ...141 141U141 Ul'-Hl 142
850 * % Chicago Northweatern pr. 201 20l%!201 201%'201
BOO * % rolorado Fuel & iron. 30% 80% 30% 80% '¦'<> 80%

<Y,lorado & Southern. .'.2% 52% 52% 52% R1 62
1 folorado & Southern 1st pr 00 80 fco R0 00 kl

1.500'- *4 Conaolldated Oaa . 141 141%!l89%,iS9%il30%ii39%700' Corn Producta Ref. 18% 18*4 18% 18% '*% 18%
300:.l Vorn Producta Kef. pr. M% 81 78% 78ti :<i so
2no'-iDelaware A Hudaon. 167%i 167%,'107 167 10B 108%

% lifnver A Rlo Grande. 26%
10 Dl8tllllng Securltles .

100 % ntiluth, Bo. Bh. A At pr.. V
6,800 -1% Brla. 32%
1.8001.1% [Erle 1st pr.I 53 [53% 51% 61% 51% 51%
1.10.-1 ETanavUle A Ter H.1 82% S21-, B2% 83% 82M l«

81»1.% Oeneral Motor .I 51 M 50% 50%
800).1 Oeneral Motor pr.I 88 85 85

Oeneral ElectricCo. 154%'154%il54 154 153 158%
<;r,J.lfield «'on.1% 5% 6% 5% '-
<;roat Nortbem pr. 128 12S 12 ,!1 >% t2o%
(Jroat Northorn or* Ctfa .r.2'4 .'¦:'. 51% ",:, 51% :._',
rillnola Ontral 138% 138% "'

Fnterborough-Metro .. ,. 16% 16% 16% 16% 16 16%
Tnterborough-Motro pr. 16 16 44% 44% 44'5 I47,
Internat Rajrveatei H7' 1171.'. 117 117 117 117%
Internat. llarvopfor pr....tl24%!124V4124
.Internatlonal Paper 10%
Internat. Steap. F'umr. 88 88
i..4\a <'entral i1'.. i*^4
[OWa «"entral pi. :<6 36
Kanaaa Clty Southern .... ?.2 a
T,aolerle Oa? 104%
Lake Krle ft WeBtern.... 14V* 14',

14.?«v>-2% I^hlgh Vnllev .169%|l7Qt4
BANK STOCKS ON STOCK EXCHANGE.

STi're'TV' t A"ci :alSalo« foifng"
aold ehge _|Op Hi. how Flnl BM Ask

4 .-. Commeree .'y> 209 ?"<"" 200 208
190 Pourth Natlonal .1305 205 >r, 206 W

r.,.,.. i'». I-""-1.lartuaTffaTefl.
'

Clpalna.'!',,',r \l\ _| Op HLIboWiKlnlBld. A*c
4SC LouiBYllle £ Naahvllle.:14SI, 14M4 14.V, 1«H IgttjlgOOOL-IU May nerartn.pin Storee... M M Wl M »

100 H Mackay Coa .£J'._ *_4 "?'» :' » Jj ,3
. i: tdanhattan i>vated .UJ i lg l* » %Marlne r> . 2 2 |LJ .'{ gft _l

990 .Mlaml Copper. » - J » K Z M
i Minn. * Bl I-ouIb. M fl 99 89 ¦ g

B.100|-n{ Mlaaourl Padflo .LWiff*m iff"iiSllSmS-« Natlonal Blacult^.lg « « "J! 'g ,:
l |Nat. Bnamel. * «pf. pr.. 98 18 g g ..¦

B Katlonal I>ad . ?5i?i ,-? m_ 17* 'i:». 17*4
Nevada Con. Coi.oer. 17*1 Mi "J J7H i . *

Maar V«rk '>ntr««...... ... £ - »;}*£ J^ ,,- J*
,909pM| Norfolk & Weatern.rSSS? SS 72 72 71H S
B00 g North Anierlran . 72'* .-/, «Z . *

,
.... 1*4 Norfolk & Weatern.l«*iMg*'« >g '- . -

B00 H North Anierlran ..aSfc.aSi'iaa 1«4>1S !lli« Northern Paclllc . ¦S|laa2l 5 9f> 90
'

>| Pacllli Mail ....-,. »* g* 25 V S 1Mfi l^ I'arltH A_an .-.-. -¦ ¦ :, -

,«,
¦

... r ,ji
;... 8 Padflc Tel. A Te».¦..... ,g ,g .JSilSS li\ 121*25 Pennaylvaala Ra lroad.IS - ^a ^« -

,.-,

.2 PJtta Coal . }M 'r, ;, » ^ s.-,* M
800-Pltt". r'oal pr. »% »3 ', ., g M

. _Vb I're-oii steol rar.; M«» K*a f" a gW - ^*2 Pullroan faln^ far.18SfTO:1B?i m. -. 3S300!-« QtiL-kBllver ..... .¦. f4 «4 -4 -4 -. 5J
4.v. is Uny ConaoUdated. M m ': « |;. «

WOU Raflway StaaTSprluB. .. ?) ,Sj4ii«Tt'i49U4.200l-^ Readlng . » "g*^ '?,,'" ,,,,' M
100.1 Readlng M pr.¦..¦..... ., 5, oS m a Z8U
v.. - Republlc Iron * Btaal. »H W4 » gu S, g*

r4 R,p,i,,,i,; iron * Bteol pr.. M»a g% gu M* K4 g
i.i... i Rock laiaad . tj 5H m m m m

l Rock Island pr.t W K BB ja »

B.130 tj Bouthern Railway ., W ^4 ws -'4 - . ->

400 -1 f'nderv.ood . « '.'; " g 2 5

327 8 fnlt-ri BUtea ExpiaM. 89 % 88 88 88 W

! ;Wud^^^
. 'Hyasasas-pj:: ^»i9rf1200 i ITtah Copper .. ?? gH « '?, «« *»
. it VlrirlnlB-' aro hemloal »% ^ o5*a ,.A ... I g ¦>

80(1 M»I Virtrlrl-T-.-arollrir. I'hem. prl_.T? 1214 12i'4 '.2i'« 121 12-
-.. tl TVat-aah Is U 18 '.' '»'' >S
MT . WompVp Marvland *> 80* 90 80A4 18 90

, iweatern Unlon Telegraph A A ^ JW JW ««
700 \ WeatlnahouBe >Tf» ...89 *A KU W4 BB^ * i

:¦>. tvtsconaln CentraJ aa B7«| .-n- mh ... w>

Tot.il BBlaa fBf tha Bay, HM ahnrea. rr,rnpqr-d wlth Oitaj
..-,.« fo- th» rorr-^pondlna dey In 1818

r tal BBlaa, JaBuary I ta Hugaat 9. toahuhra 92.199J9I aharaa
rompared ulth 114990.991 *hqr»» for th- «am» p-rtod tn ItM

p
Larrje Pnol Holdinqs in Stockt

Have Been Absorberl bv
Bankinq Interests.

ATordlng to th* gnvernment Ifnrefl
phowlng the ondttlon of the ronntrv e

oropa, hapefl on reroentagop, op Auguat 1
climatir r-hangep )n .Tuly plajred hav>o
with rnrn. eprlnc wbeal oats and bar
tev 'Ihe r»pr>it was one of th" pooreot
ever laaued at thla perlod in t»f«i't

yearn. o,->rn profor,ting a faHtng off rf
tnor© than 1<» per cent from .Tuly 1.
apring wheat a falMnsr off nf 14 per cent,
rrMie opti and barlev pcrcentages llke-
wiso wr re robataBtlally lowered. on
Its fare tho at«tement Ib 'lisooi'.raglns.
hut it abould he borne ln mind that the

government generallr andereetlmatea
crop rlelda, nnd that plnre the complla-
tiort of Juljr epndltfonfl araa made there

bai been lmprovrment In the general
crop pltuation. On a basis of 88l6 per
cent ahown for corn hy the government
the yield would he, 2.621 ,iV-VKV» bnphels.
nt?nln5t an actual barveal laal year >,f

8,129,718,000 buabela, whlle ppr'ng wheat
at B0.8 per cent Indleates a yleld if
200,046,000 huehclp. rompared with the
total crop of 1010 Of 288.880,000 bushels.
Winter wheat makea the t,eat exhlblt Of
any cereal, the ostimat»d rrop being
aoo^OOOtOOO buabela, fitralnst an actual
crop of 444.000,000 laal year.
UntU the puhllcation of the crop flg-

uree the general market phowed a 1

tendency ln the dlrectlon of hlgher
prlces, hnt when lt became known that
government estlmatee indlcated an ex-

m-meiy poor jrteM of most grrains prlcea
pold Off rapldly. laet rjuotations hoing
arell un-U-r the closlng of the preccdlng
day Tha country 1p a lonir way from

Ifamlne, deapita the nisappointing har-
real outleok. We hare beea through

[many rearo af Mg <ropp. farmers' proflta
have been 1-irge nnd general iinderlying
r^aadlttOBI an- Rtrong. Fnrthermoro,
there is a falr surplus of graln ln tho

Ualted Statcs from la«t year's harvests.
whlle current prospects promlse the

largeal cotton yieid on record. With

] our lncreaolng i>"Pulation we need larxe

cropp, and it Ib encouraglng to note the

growlng tendency to wlden crop areas

There arfll be enough graln to go around,
hut the Burplua arailahle fat aarport may
|,e pmail. The lowest prlces were made
ln the lapt ten mlnutes of tradtng, the
chlef weekness helng reported ln Amal-

.gamated Copper. Atehlson, Canadlan Pa-

clflc. Chesapenke A <>nlo. Bt Paul.
Great Northern. l.ehigh Valley, Mlssourl
Pacific. Northern Pacific. ReariinK, the

Harriman ehares and Steel eommon. ln

which lOBses ran from more than 1 to
more than .'5 polnts.
A ,-onslderable amount of etock held

by certaln pool intensts In tha stock
market has been taken over in recent

daye by eubstantinl hanklng houses,
which are not at all apprehenelve re-

garding the future of money and husi-

neaa ln thla country. Bankerg pee noth-
lr.g ln the sltuation that warrants nn-

easlrjess. and they evldently are qvilte
willing to relleve Bpeculatora of hold

Inga at a t.me when baartc c-onditlons are

gound, iiotwlthntandlng DOOr crop re-

porta and the n349equltoJlka actltrit: of
our Democratic frienda ln rongress, who.

[doubtleaa from n falea aanae <>f dutjr to

their conatltueata, are nttocking eor-

j.orationp oa the oilly theory that any

coaablnation of capttaj i« lnimicai to tha
beat latereetfl ef tha peeple. Out Oea-
groaanaien apcaarently do nol reattaa that

th" (-orporations ef thlp .onntry BUPPly
the hrcad and btttter far inany mllllons

Of licoplf. M»d that when orporatlona
..rwrute in violntlon of the law the peo-
plO have recourae to the courte, which

ia a poeitlori to compbJ tha corp-.ra-

Itiona to walk the chalk liaa. I^*Kltlmate

Iconeentration of capital praaaetaa tho

intereel af tho Baaaaaa; and that the

gfa man of niodtiale inf-ans who!

bM idle .apltal on hand bl BOl iBCllned
tn ;i.cepl the idea that CQJrporatJotM are

workiiiK apaitiPt the pubUo weal ia re-

fiected la the movemeni <>f such capital
Into the Phares of tiiili-.id nnd indup-
triai raarporatioaa ar|»BBievef through
apec.uiative operatlow prlcea are aa«

preseed
stocks in recenl yeara bavi been gf'ing

from aaaculativa acceual ir< lavaaUnaBl
aeeaaJBt, and unlesa polltlclHns dofctrov

confldenca among tbe country'a areat

nrmy of rtnall iBTBBtora tha BUPPly 0*
aacurltla arallable for Bpaculatlva pur
pn-rr; ^111 roptlP'ie tO oontra-l T'me

tnoney rnfes are flrmer ann" hank* BW
T1o.t aapaclall? bbxIoub fri mak-e iom

trnoto nt pre'-elllnp qt]OtatlOBa BB thajT
Hoiir.. r fnnd= .ui rommand tjetter quo
tatlone at no remofe perlod Th« r,"nl"

r_r. coaaervias their raaourcaa, mi'i tha
largbt Bumhai ol ffrnaa aad Indlvlduala
in fho rnifAd st^teo are praetlBtng
econonay, »" of n-h^h i« maktng fr,r q

BtrOnffef rond1tlr'ri of aCOBOBllc off-.li'
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BANK STOCKS.
iRerott»1 iy Hlnton Oii1-.<it. Ko 9 t4»,i «tr»et.»

Am»rlre
Am Excn
/1-Jtr.a Nat
Rrnnx Rot
Broaa Kal
Battarj P*
B< BB P
Hut'li A P
rsr-Mi.t PH
I'oel A t N
(".ntiir\
."haa^

ii a- Phenla i7«i i"

nid
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!^>
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148
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I:.:.
ir...

BBO

Aekfd
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27<i
:<.;.
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i.v.
ii"
145
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(lt nl N
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i 'ottiinl la

Bai h
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t-irst Nai
Kiftii Kal
Klfth Ava
l-o-irth Net
14t ti Str»Ti
.iallailn
OBrfW
.,.,. h': Aill 14<l
r.erman li» 185
Qermanla .. t*o
Ure*n»lrh 940
rjrtham Nat 180
Harrlman N 2f*5
HasoMr ... 040
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2W)
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TNACTIVE STOOKS.
T'ne 'oliow-luu 4> ere th* I*g4 BCtual BalBfl

r.-,i ,he eloehag quedatieaa '."¦ ateeba la
WhlCb there i ero no 11*880d lORfl veater-

daj on tha Kew Ferh Bteeh Exchaaga
Laai Ctaetna a

' A'krl
A <.*"- >--»prMa 801 B

,»r» Co "-4 " . '
i .¦ amleal pref 'f>2'» '"i .

raka Bhea * Fln- B4B 01 i .¦' 4

A,, xjrake Ohoe * Flrv pf 188 ".!
10 10

I Mn pref l]J '!?'' i! '

M ri 00
, .,. . ,,.! Pre' H» 00 I'

lee-d 114 12
An Llneeed praf ....." '*
Iro lyvwnetlva 80

. ..,,. 1*8 Mi 10a
..¦. ... 8 *

I'tng pref n 00% 88 *.

re*. Rl* ,..?» ...

Ar:, WMlarf .......... |0 20 Bl
Ann Arbor . ¦» 20 J"
Ann \r -r pref. «" « ,BU
Atiantlc Coiit Lla*..... 12" IJJM l*T4

tlmore 4 Ohlo pref . *7 Bl S,V
Bi topllaa MlBlag. 1** £» .11

¦! rrnlen lae .140 181 140
p. j.,., i,v ,,...... 0 I I '

Buffalo Rocheater A WUa .118 |JT% l*
fl Rooh «t- Pltre pref. 127 100 180

Butterlck Oa.20V BBB w
Lan Botrfharn . 0s ,.-'¦»

..ntrnl of W«W .Teraey 275 2.0 gW
,- g( ,0 v n Tel 110% 110 If***

Clilcago 4 Alton .25 88
fhlcago A Alton pref..''2 80 BB
f'Meago Oreal vv»atern pref. 4.1 H

aio. 1 a I, pref.... ... 80 10
Tilcaao. M * 81 Paul pref 1B2 4B l«

ro. Bt Pa-i!, M * O ...148 oi
Chicago. Bt P. M & O pref 187 100 100
Chicago t nlon Trnrtion 2% - »1

.-na-. nlon Traetlon pref 8[J, <.. c A 31 Uwla 80 BBM 80*1
ind & ri'tabur*- ... I"'

Colorado PMal * Ir»n pref lW IM 118
Colorado * Sc'itr, 20 pref.... Ib n BP

r« lo (.- Hock <"onl A TTnn 144 12. IB
Dcnrer Rlo Orr.nle pref... IJ 08J4 fj

tfotnea * Fort DoJge ... '14 »'x »
Detroit A Maolflnac 100 18*
Detroit fnlt-d R R. 74 «P [»

itl ?>ore * At i" 104 OH
r:ne 21 praf . 4,: 4.' 4144
rvanavHia * TH rref.... 00 00 100
I'. leral Mlnlng A B*Mtttag 88J4 80 BB
<-;*neral Chemleal Ob ... 182J4 180 Ug
Ueneral Chemtral Co pref 100%. IflO if«»

Mlnlng . 40 B*
, FiectHa Rwr ... I« aa*4 OW

H-inieetiiko . 03H *J\ »T*
tral Leaael I.mee 004 0414

¦ II Baad Oo.!"¦'. !«.
oH-RaadOB pref. J4H l' -

InternatlanaJ Papor Co.JBH 4*j» 4.

Inter Bteam Punap pref. ..BTTa w..i ^;
ni * BeaitB pref... «7 aa , m

Kautae City, it 8 * M pref. 7.'. BB
I Daa Bfolnaa pref M KJ 80

lAckawanna 8*ael ., ¦.... ITH 87 80
LnV- Brie A wbeellng pref « »
Laka Bhora .P». »». .*.

M li k.-l' CCB pref. .4 » .'. ..>

Marrn* . «v* 4 <»
Miolilgan Central . r- "

\' Bt Plll lyenied Un«a IBU H 00
Mo, Kanaaa A T«-xas pref. 08 . 0B

rllla * rjiattanooga .189 V' IW
Natlonal Blacnll pref . 127', u« I20K
Nat|ot:al Enamel * Stng 17S 17 IT*
t attonal Ie»1 pref.1"" !''' ''.'j
N'atlonal of Mealro pref . «* «4 0T
Natlor.al of Mex 2.1 pref 2i"» 2!>'a -W
N'ew York Alr llrnke. 80 ¦ '-

Mew Tork. Cbl * St Leaaa.. H* OT 80
New York, C A Ht L M pref.iruS ieiH lOJ
Ni w York. C * 01 b 2d pref. II ^24 00
New rork Docb . '^^
Xew York Dork prwf. ITat ^..
Norfoik * Weatata pref 00*4 ^9 BJ
Paclflc ^aa' .VC 0« W*
Parlflc c-oaat lit pref.105 H 110
Paclfle r°»*t 21 pref.0fl»4 ;.« ta<
Pa Ifk Tel & Tel rref.£.1> ,. g »

Peerlg A- Kastrrn.20 158*
ntta r. c * Ht laaata.N Mf« B*a
ptttl C C & 3t Loula pref 111 UB 11*
ntta, Ft w a r. ...... lf»*4 Iff
rtaaail Bteal r>ar pref.MO Wkj m
Qulcksllver nref ........... 5H 4 I
Reading lat pref. 0*4, r^o P2
Reneaelaer A Saratoen 200 la3,4 .

iton,.. Wal * Opfl 111''* IM
Ht Leula b 8 F l"t pref rtft'i 'W IffiIL48FC4BI etf*. 141 188 108
¦ L48PC4 E 1 ctfe pf.lli«H »;o
Bl boula & Sotittiweetern 80*4 80% 80
st f^ula A Fouthrveat praf.. 70 00 .
eeara-Boebuck .142 ts"li I4»B^rtrioetack pref.»8»4 l» l»%
-loaa-.^heff Hte»I A bOO Oj 80 4S
Bloea Bhefl! Steel A Iron pref.1118 II.
M.uth Portr. Rtro fi.iaar "2 rSaj BB
Borth Porto Hko Puaar pref.110 10TJI lio
Bonth R R M A O <tfa. 10*4 llB *
Toledo RallwaTa * M/rb'. '.> . .B
Toledo & Ft rxuia waatar*. 00*4 18
Twln Cltr Rirlfl Tranalt pf 14.1 1"2H
Unlon Rni* Paper .. ... TJj fH
fnlte't Claa? Mfg pref 1014 0>
Unlted Urv Oooll pref 100JI 100H
fnlteo1 Rwv Inveetment. .tfl%
,-nlteo Rwy Inveatment pf <U .
0 B Oaat fron Plpe A Flr\. 18 I4H
V B r.iat Iron Plpe A Frlv pf. 88 88 *.*.

leduetlo* A Reflrilng 84 - 4
P t'.fflnrtlrt.i * Reflrlne pf 14

f H Rubber lat r-ref 112 112
1- S Rubbfr 21 rref Ti .4
Vnl.-.in Petlrinlng 14 H 1«
Valean r>P!lnn1r.s pref.TO BB,o

.«)i pref. H ,2
Wella-Fargo F.xpreaa !« 180 104
Weaterr, Man-lan«l nref ^*.l» BO M
Weatlnghonae Mf* lat rr-f. 11*'-i IW4 iis-
Wheellng A r^'^e TTrlr rt'4 0
Wliee11n»- A lake Fr1a lat pf 814 [B 8
Wheeltng I Laka Firi. 11 pf 4 3 t

TRUST AND SURETY COMPANIES.
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Nai Snrftv
InYLI 4 1
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N v Truat
r« oi li

« .. M
,.

Reali: Vaao
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Sianiar-I
1 Itla ,;i A 1
JT I C if N Y
Tr i'o >¦! Am
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Oaa fo.
t If a T

l' H T r» it l
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all atreet )
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188 1.12
800
W<>
flfkt
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1.12H
I.'IO
i:ji
.jib
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.',f»o
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71"
4H<|
114

lio
l«2'j
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III
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1P0
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.New aioca.

OUTSIDE SEOURITIES.
!n the market for outstde Becurltles the

tradtna waa moderately acttve ln spot*.
with an lrregular prlce movement. In ""J"''
iiuartera atrenatti dovetoped on a betfr
t.uylng movement, but thie waa otTaet oy
ronttnued presBure OB tmmt of tbjf moie

Importaat WBuea. Amaiieaa Tooaeco
opened <lown I polntB and BUbsequently .
iflned 4 further. but latt-r ralllid allfhtl) on
covarln* Standard 011 waa uncnangea,
Houeton Oll isfluea Bhowe.l xtr»nKtn. ana
cotnmon advanoad over ty ami tba pra-
ferred nearly 4 polnui. latarcontlneniai
Rubber moved up about 1%; Mantiattan
Tranilt rontJnued hcavy. The Porcupine
laauaa «ar« irr?gniiar, wlth preasure n

.«.pot«. NIplBBltiB was weak Copper 1* !©¦
uere uncbanaetf In bonda Tasaa < ornp.in>
«b. after ooenltiK down '_, wera well BUP-

porte.l and'rnoved up a full point from UW
fow.-et. Other issuet. movfd wlthln a umaii
frartlon Iietailed operations follow:

INDU8TRIAL.
Fale.

257
4 ioo

an
500

t ."..

.100
01
988

Open.
Am Tobaoro.. .8<WI
Hoiiino.i 011... »
do pref. 744

Int Rub T r.lt* 38%
Manhat Tranalt 1 4
? Maya Oll. 89
Htandard Oll. .899
I P r.t A Heat 1*4

RAILROAD
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t>S
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25
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ioo .tilraifo

5

74
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MINING.
Hra^t'n ''..pper. 8%
rH A: Vlpond. 51
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«'on Arlz Sm. 4
11:1 ... ontral 3
k i' n.
Flmt Natlonal.
i.lt-. i\
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Ineplratton <"'op
tJutnbo Kxt -i
K»rr I.ake .... I
I_a Ro^o ron. BM
Mr-K ParraBh.. IA
Kevada Htila.. 3%
MplftutiK Mlnes B%
Ohlo < opprr. 1 h
tp-pln* onfral 74
ippln* North fi<»
rFplne raWfl JJ
Preeton h u.. '>
inv Central... IA
Bo fah M A B '4
Weal Ponie. 1%
t\VetflBU.»r BM Ri*
Yukon «; M 4 '4

BONDS.
in Bteel 4'je 94% B9ji
s 1 '!'. 4%B '"-',4 103 4

NT« P< trr 4k 1034 I"-'-'
NTW A B 4 4* f'7:« 98
O .V RRAN 4t« f<24 93 "»

Texaa Co 9a. 99 98
f s Kotra h« o-
uv-t ra- N I

!_S
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-
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8
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8%
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I"
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71

M
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CONSOLIDATED EXCHANOE.
Tha markat on t! e Conoolldated Btock

Exrhanae rloeed adth ¦ areal ruoh to eeii
under aat rmmadiatel follo
ntibliratlon of tha (to'-enimeiif crop rapprt
on araln there had be«n a braak atiti a

r.-ill. bu1 ihe rebound only Invlted rm*\
..elluiB '.' '.'h beoam" urttetif

f;top !o«s orders a/ere untravared ln
all d'irecttons, *dd!»K to the praBsure ot
ItquMatlon Salaa aara haayy. fuliy one-,

thlrd of the total bualneaa being 'Inn" i»
.. nnal hour The toUl aaa fllatrt

over a Hat nf flfty-ntne .liff-r-nt atocka.
"It>i denltng.a o.-riirrtna U> .mull l"f Ol I

number of Btocka of ivhlch no Mlaa jrerereported on 'be Nen fork Btock Kxfhanae
'1 ad b^rn the ceneral expertatloti on 'He

ooor tiat tha aovernmani rrop irADunr.
n-ould make a poor «iiowlna. but II bad
aleo b.-on Brgu-d bv many that thla 4W
t,«..-t».) ,|Pt^riorat|on had heen a'read' 'i'"

oOUBted hy »v'» re.-epr rjeritne fo Ihe
market it w«« tbla view that araa raapon
^\\.\f for tha temporarv rallv B
lowod the publl.-atloii of fhe report On

"nnl break ln prloe? P»ed1nK fatl«d to
e-n under M<'a, atralnet « low touched
-n ,1.. other board of 141 Amalaamated
Copper, howevar, fot Bown ,ri *r'-. iflBlnat
a.. f.'fnied ..p»ration/4 folloa
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MONEY AND EXCHANGE.
afONBTT MARKET Monev on call

. , .i«.,J r.te 2*« per cont. Tlme

,noneV wa*fae ho Iherallv offered hy
iTrokera s of late. and wiille demand w«e

5ot oreclaefy aettva borrowera epp**red{V, aoorerlate tho fact that ratea ..re not
likely to he any lower la the near futur*
Ratea sixt y daj I4J 1*4 per c*at; nlnyt*
,!,,... ai fl/u per cent; four months. 34
aarcent: flv*and al« montha, 4 per e*Bf.
Mercantlle paper waa m rather Hghtde-
.,,.,, Ftatea: 404M P«r eaat for etery
ind alnety daya' bllla recelvable. 44 wl*'!, cint for ehotc* four to Blg montha
aingle namea, .'- per cent for othera.
FOREIGN BXCHANOE. - The tarM

exchanga market opened wlthout Bpeciai
feature Althoofh dull. the tone oould be

deacrJbcd ia ateady. ^ondnn dlBcounta
were prsotlmllv uncrmnged at24 P*1^*";
for atxty daya nnd 2*4 per cent for nlnetj
darg Rat*fl were a Bhada underTiiji
da > flnnl flgurea al b«04.MO> for de¬
mand aterllng. .¦..".?.HilS' flhS
daya and 1 v.!4 fj ' .«*« '<ir «*bl*!e K!
franca were 5.15*4 leaa S-SS. and ahort
relchanarka 041S-10 plua 1-12 I£ndon
«-l!lm? of Amerl.-.in pecurttlea was report-
el somethlng of an influence ln the rnar-

ket The market cloaed aluggleh, with aa

eaaler tone for Beturday'a mail timnaae-
tlona Dlncounta arere .1 »Hght fraetlon
eaaler for nlnety daya at MMJ, and for
*lxty daya were not quotably chanire.i a;
I*A per eant Demand stetllnK. 1.868541
i .-'.;, cahiea. I.II20O4.IHI; aixty daya.
4 gtOO ehorf francs, 5.1D4 leas

1-82, btd end o.aked: ghOli reiehafBJUBB, 88
less 1-32. hld and ;isked.
Baakera1 poated ratea foilow:

Kixty daya. pernand.
Karltag . «.»,'Su
flcr-nanv. re|:hsmarki. ¦'**aS
Belglum, fraoca. 8.224 .- -"

Parle. fra. . »ao4 [HS
Mwit^erland. franca. 0.20* 0.«pw

]. gulldera . 'in* "

DOMBBTIC BXCHANGl..Beatoa. par:
Chicago, p*r; New orleans. commer.lai ouc

dlscount, l.ank fl prem'.um. St. Ixmls. 10c
ini bld, 5c dla ount anked; Bavannan,

buvini,' J-I6c dlacount, aelllng par; Min-

neapolla premlum; fharieFton. buylng
par, aelllng 1-10 per cent premlum; e*n

Franclaco, algbl 8c, teiagrapa bc,

BANK CLBARINOB. . New York. -x-

rhonges 8290.940.857. halances tlidM.Wl:^BQt-
mn. exchangea I24.6o8.31S, balancea fi.34l.3ii.
BalUmore. ^'.han^ feWJa telaacefl

873; fhlcapo exchanstes 841.318.B34, pai-
Bncea tl 821.478; Phlla lelphla, n angea
830,477.111. balaacea H.H1.2ffl
BILVBR MARKET. Cotnmerclal barall-

ver, B2Hc; Mexlcan sllver dollare. 45c. »>n.r

Bllver ln t.ondon cloaed at 24 1-Tio
.joM) PREMI1 M. ln Madrtd, 8.M; L*>

MEXICAN BXtZHANOB **iic*n 0B-
..hnr,ge on New fork la ouoted m |
FEDERAL TRBABURT OPERATION8.
The lateat dal 1 r of 1 ie#f«ler»'

ury ahowa ruatoma recelpta. 81.1
Internal reveaue Inol idlng 'orporatlon t.v

,1 miacellaneou -. 8148,1 5 uiaKi.ia
.. ,.f 12.843.017 Bxpendlturea on ord!

unl f« the gama time

w, r*e »:.w'.:'. ith '. date or

,,,, trv en Bl 102,841 and the

ordlna I'irea tlO.805.454 the exceaa
nf recelpta alnce mguat '¦ ¦'-

For tho figcal eai to dat< ordlnary; re¬

celpta have been M3.ir7.MI agalnat MlMlTO
ln tho sairo tlm« ''¦-' ,<KlT- " w* "fdlnary
,>r.liturea have been rs.483.967 onrnpareH
.,.<-. ndlng periou
pf ,^iri ii ,.v eae of expendltures nmount-
,,.,. ,r. . :- agafnat th*- exceaa ofex-
pendltun of M.nt.OBT i. year »*o iri'id

.... ,1 accouni and puhiic deht
, tn of an recelpta over ox-

m oomr"riog with b defieit ha ta*
ng vear f I ".

Sl-B-TRISABURT TRANBACTIONS Th-
reaeur " 1<! debtpr to tha New

rork le*rlng Houae yeaterday to tn*
amounl of M27.701

_»

TOPICS OF THE STREET
rOREION TRADINO..-Forelgn houaea

Upward of 15.000 »H»ra. In the
:- al s'ook market
TH1" CJOFPEB vlARKET..A ftrmer

tendenev 1p DOted ln the copper market,
^l'hough there baa been little change for

r.a^ge i.nterefita are now
inxioua .0 dlapoae pf blg bin.-ife pf.thametal oven at the l?s4 cent l«vel bell-v-
Ing ? hlghor pricg will i.e commanded ln
the not dierar.t futnre. ihe falllng off of
more than 12,000,000 pounds ln productlon
m lul- aa eompared aith June has created
somewhat of a stir am^ng consumere.
The enormoua forelgn shlpments are akso
nurzllng to domeatle buyera. It wa? g-n-
erallv »vpeoted that Juljr output would

rtalled, OWing *o rhe hOt weat her.
larga shrlnkage was far beyond

gi .'t estlmates. Produeers and sell-
ing Hgenclea ara elated over th- shor\lng
made laat montb, and are ln en^ acoord
that tho tendeai from "ow on wtn h-

upward
DIVIDENOB DECLARED Dlvldenda
PVe t>een deriared as followa: Tha Quak-

er Oata COmpany, repular quarterty 14
r^r cent on the preforred, payabla Novem-
I er 10, and regular quarterl;- 2 4 per cent
on the wmmon, payaMe Qetober 16; the
Wlaconeln <'entral Kallway <.'ompany, reg-
lar aaml-annual 2 pei cent on the pre-

ferred. payabla October 2; the N'MeF-l?e-
ment-Pond Company. regular quarterly
11. per ,ont on tne conmir,n and preforred,

immon pnya^le .-.-rfember 10 and the
pr-ferred August 14, and the Amerlcan
Bxpresa Company, regular nnarterlv 3 per
.ent, payabla October "

PANAMA CANAL HON'DS..The Treaa-
¦;>-'. ...parttuent announces that dellverles
of Pnnama CimaJ bonda, ln exchange for
negotiable certlflcatea, at the offlce of the
Aaalatant Treaaurer in tbm olty, wlU e*a*a
^':guat 12. R*4ju*ata for aueh exchange-s

' v.o rec*lved 1 .' the 8^cretar>' of 'ha
Treaaury bv August ll. Negotlahle cer-
tificates'not ex.'lianged hy the time atated
must he aent fr, tie Treiu»urv Uepnrtn'ent
ln Braahlaaton
PAY AtVTOU-ENTER CAR CORPORA-

TION -P. Frledman, of rarllsle & Co.,
who naa been abroad In c.nnectlon with

formotlon of the London company to
na the European pateata of the Pay-

aa-Tou-Enter Car Corporation, returnod on
tha Oceanlc yeaterday. Arrangements
hava been completed for tho immedirrto
lnstallAtl.-n of P-A-Y-E -are on the Ctat-H-
end and Dlatrlct llne of the Brltish Elec-

ictl my, tha Hral forelgn
llne to be ¦*" bquIj pe
REFTNED BUOAR HIGHF.R.-A11 refln-

. r?, with the oxceptlOB of ihe Amerlcan
s.pur UefinlnK Compaar, have advanced
their Uat prloe for itandard granulated 11
polnta, from 5.66 cents to 5.73 cents; at th^j
latter prlce they are holdlng flrm. The
Amerlcan company 1* a ..¦eiitinK: b'lsineas on

i baeia of ¦"> ^ centa,
BECDRTTIEB L1BTED..The New York

Htock Kxchange has added to th- llat 8J1-
. pret'erre-d atock voting truat certlrt-

oatea and 814408,200 wiiimon etook vottnsr
tri;.«<t eertlflcates o* the General Ifotora
Compan;.,
TRU8T COMPANi MERGER RAT1-

PtED..The atooicholderg of the Bankers*
Tmst Company and the afercaatlta Tr.:et
company hava ratifted the rn*rger aKr.>e-
ment enfered Into hy the dhectora of the
two companles, which takea effect to-day.
The board "f dlrectora of the Baakera*
Truai Company p'mi>!!i« the snm-, except
for tbe addltlon to t.ne hoard. which waa
made y< °f Rudoiph Ellta, prealdent
of the Pidellty Truat Company, Phtladel-
pbia, aad W C. PolUoa, prealdent of tha
Mercantlle Truai Company of New York.
The board of the Bankera' Truat Company
orerant/.'i by eloctlng E. C. ConToraa pr»»el-
dent; Benjamln Btrong, Jr.. W. C Poill.m.
D B Pomeroy and F. T. Kent. vloe-preal-
denta; F. n* r>- '-'lose, aaerataiy, and
(.;eor>-'.' W Benton, treaaurer. Th.; offlcea
of tl,e Mercantlle Tiuat Company, at No,
!2'> Broadway. will be continue.i as th-
Mercantlle ofJIce of the Baabflre1 Truai
Company.
MONaTf FOR 1AM FRAXClSCO.-The

Bub-Treaaury transfe-red yesterday SSC^.onii
to Hnn Pranclaco for tha aeoount of local
baaka
HAWLET IN CHICAGO BANK..Edwin

Hawley hn.^ beea alected a dlrector of the
Dearbom Natlonal Mnnk, of Chicago.
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SEOURITIES AT AUOTIOH.
The foltowlng BaCBffittaa were aold yeo-

terday at au< tlon af tho Excba.nae aaie*
room by Adrian U. Muller & Son.

Mr order of »xe<"t!tor»

~. eharea Canda CBttlfl <ar Company pro-
ferr-d 12 ^har»e «'nnda Cattle Car Con* -

nany oommon; Z~> eharf* Edle^n Ore MI1U-
|ag CDBtpasy; 10o aherea Anierlran PuW
varlalng Company. ioo aharea ', re 14>
rt»rfround wire Company; #» aharea Pvrf
Motildlnic Machlne Company. 13 rfiarM
rnneoll.Uted Intematlonal Rallway T»l»-
eraph Compeny. IWi ebarea r:."-rru*l I »

velopment Company; 20 iharei Edfero
Elertrlo tJjthr ..tr.pa.iv of Eurppa; KB J38

For account of utiom lt mav BBBaaBB
25 aharea Kariow f»raff «.»»r Company. !.»

timore Tmi' Oompaay certlBeate of oe-

P'^lt hypothe.'at. n J
81 IW> Atlanfi. Mot.jal Ina'irance 'oirpany
ionp of 1911 ....... lfd

175 .har*e A'ldubon Natlonal Rark of Ba*
York . *^

00 aharea (The; Texaa Company.,... '.04^
8.1 ooo Lntted dtavsa Realty and improve

inent Companv 5 p»r ..nt bor.da, 4U
1 lft24. lnW»er Jan'iarv and .I'llv I

,-rufd Interesi to be ofi*-ic»d *»%
""V el ai«e Hl^tr*' Htore r-orporarioT. preferred
900 Miar-i. Auduboo Nati Bai B«T '

york .¦¦ .'
B

IRON AND STEEL MARKET.
"The Iron Age" Baya.

Whlle tho market for Bteel producta raa*
not be .-alled a.;tive. the faot remaini that
the laraa Btaal companlea, wit,, perhapa
ono or two exoeptlons. are operating %
lar«er peroentage of tliils.'.InK f-apao^ . m
at any tlme thla year. The Steo! Corpora.
tlon whi.h, aa already Intimated, may b«
doln* a little better than aome of lt
DetltorB ls now produoln* ln?otB at an a
ner rent rate. Ita ahlpmenfa and ntm o..

dorfl In .ImIv exceeded thoaa for anj or .r

month of tlie vrar. and tt l- expe
the tonnage etatement of Auguet to ba
pubiiBhed Auguaf io arlll s:.ow a aat gata
of 260000 tons in oroers on tno Look*.
Our' plg Iron Rtatl.itlcB show that i.»

July proflu.-tlon. apart from < rareoal iron,
was 1.793,068 gross tons. or ....MI tons a
day. aaainst 1.7F7,56o tona. ur 59.586 tona a
.lav lo Juna. Tha ranl-'.ng of mat.y t*.
na^r- on both July I and 4 afounn for
tlie falllr.K off last month. Thua A ir^i,
wHhdRlly actlve capaclty of 60,990 tana at
tho ooenlng of the month, agaltiB' ..»
tona or, July 1. ahould show a conBM
Kaln over last month.
Standtng alone the flguree do not «.' I . a

r^-al atory of what le golng on ln plg Iro*
lt noe.iB to he said that whlle 1.'. f- I
were actlve AiRiisf I, or one le?< thi
july i. tha Hbi of steel works fumacee ¦
blaat mado a nel galn of flvo ir the
whlle the uerchaat Itet had » ¦.'.' je al
Blx Merohant sto^-ks were redue^d ln
ern i-ennsvlvanlH. \trginla. tha Boul aad
ln most other dlstrlota last mon'h bo tbat
tha rttuatton ln foundry iron la v»ertn(
tawatd fhe aeller's ^tde

The Iron Trade Review" aajrl
Ib the Ea«t there Ib a marked tenden:/

f.ward flrmer prtcaa for p!g Iron .-4 i
alao true fo » conelderable extent
Soiithern market. whara 110 iron ls r»»
.. H'-aroA An Kasrern eteei co.r.rany

la ln the market for 16,000 to

baBic. and a Naw Baglarid cotnP"y haa
rurehaeed r./ty tona of Mrglr.'a Irpn T-*

ee Elaotrlc and Manufaetarlnf
Comnany'B purrhas* of 12. ¦.

' roua-
dry ar*'..-. la tb» moat important trarv
ation In fhe Central Weat and hu .>$.
tab'f'-e.i a prlce of liit¥i. vallay. for .\p ;
Tho colonlal Bteal Company, Pltfacirf.
!,.<, r-inse.i for approxlroatelj' \,?/f> '

ba«lr The jSrandard Sanitary Mar.if -

Ing company. pitt-b-i-g. haa entered t%
market f^- ,f f' lD ,r'- £r

q larter.
The gradnal lmprovement !n new crden

Bnd apeclfloatlona for 9'eel durlng 'he put
p'everai we^i contlnues. and as a re.ilt
¦ Bumbar "r rn'1'" nav* ertthdrawn laa>
nrlcea ^n p'ates and ef.ee! barfl, thoufk
sllght conceaalOBa are atlll betaj offerad ry
the mllta
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